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Aoyuan Healthy Life Group Company Limited
Profitability Over Scale, Growth Quality Underappreciated

Boyusn Healthy Life's delivered a strong set of 2013 resuts, which have.
besten our eamings estimate by 19%. At 17.4x 2020E FIE (Sector
average: 25x), we believe the stock is underappresiated by investors
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(852) 3916 2688
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(86) 20 3919 1288
xuxiaodong@aoyuan.net
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